


The Superyacht 
REPORT

12 ISSUE 168

Asia Pacific

Don’t give up 
on us yet
Ellie Brade assesses how the Asia Pacific region, especially 
Australia and New Zealand, has changed in the past five 
years and highlights exactly how the industry is still very 
much alive in this corner of the world.

It is almost exactly five years to the day 
that I first moved to New Zealand as 

The Superyacht Group’s Asia Pacific 
editor. Landing on 22 February 2011, 
the day of the Canterbury earthquake 
that so devastated Christchurch, a lot 
has changed for the superyacht sector 
in this part of the world since – most 
things good, some bad. Let’s start with 
the good. 

Firstly, Asia Pacific’s superyacht sector 
is subdued in some countries but is by 
no means stagnant, with 64 launches 
having taken place over the last five 
years. Unfortunately, the overall health 
of country activity is too often judged 
solely by its new-build order book. 
You just have to look at Spain, which 
boasts a thriving refit sector with little 
to no new build activity as a case in 
point, to see why new build isn’t always 
everything. While it is true that some 
parts of the Asia Pacific order book have 
suffered, particularly with the closure 
of both Alloy Yachts and Fitzroy Yachts, 
there are still orders underway, many 
of which represent very interesting 
projects. From 88.8m Illusion, which will 
be China’s biggest yacht to date when 
it launches from Pride Mega Yachts, 
to the newly launched 50m Hull 1016 
from McMullen & Wing, and Echo 
Yachts’ 84m build, which will be the 

world’s biggest trimaran superyacht, 
custom yacht building in the Asia Pacific 
is still alive and well. New build aside, 
the sheer number of suppliers in the 
region, many producing industry-leading 
and innovative products, is significant 
and it is a shame the distance means 

more people don’t get to see first hand 
the facilities of the technologies being 
developed down here. Believe me, 
they’re impressive. 

Secondly, the island states within 
the Asia Pacific region remain home 
to one of the most exciting pools of 
potential owners, thanks to both a 
natural tendency for its residents to 
enjoy time on the water and a growing 
prevalence of the ultra wealthy in the 
region. The number of billionaires in 
Australia reached a record high in 2015 
and, according to Wealth-X, Asia Pacific 

With many of the Asia Pacific countries 
being home to wealthy individuals 
who have grown up with the sea 

and on-water living as the norm, the 
superyacht dream is a logical sell.
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now has the most high net worth 
individuals in the world. With 
many of the Asia Pacific countries 
being home to wealthy individuals 
who have grown up with the sea 
and on-water living as the norm, 
the superyacht dream is a logical 
sell. This is great news for yards 
around the world looking for their 
next client. 

Thirdly, both Australia and 
New Zealand have continued 
to build on their already strong 
reputation for refit. “Reports 
from the Australian refit industry 
indicate significant enquiry and 
business for the 2016 year,” says 
MaryAnne Edwards, CEO of the 
Australian International Marine 
Export Group (AIMEX). Many of 
Australia’s leading refit facilties 
have busy times ahead, with 
Rivergate Shipyard’s current refit 
work valued in excess of 14 million 
AUD. Queensland-based ship 
repair specialists BSE Maritime 
Solutions also reports buoyant 
superyacht enquiry levels, with 
recent visitors including 44.2m 
Hemisphere and a 60.6m Feadship. 
Likewise in New Zealand, key 
yards such as Orams Marine are 
handling significant projects. 
Without question refit will keep 
playing an important role in the 
region, particularly in Australia 
and New Zealand, as both a source 
of work and as an extra drawcard 
for yachts looking to visit.

Finally, these are some of the 
most beautiful and unspoiled 
waters left in the world and record 
visitation numbers are being seen 
year on year. As I write it is peak 
season and Auckland’s marinas 
are full with a wide range of yachts 

including behemoth yachts Serene, 
A, Equanimity and Pacific. This has 
been the most tangible difference 
in my time here, with the marinas 
noticeably busier. In fact, they’re 
not just busier they’re full with 
much larger yachts. This is the 
same throughout the region and 
that trend looks set to continue. 

As for the bad, if you had told 

me in 2011 that Alloy Yachts – 
widely considered as one of the 
industry’s finest yards – would no 
longer exist in 2016 I would never 
have believed it. The closure of 
Alloy is a huge loss to the industry 
and their beautiful fleet will serve 
as a legacy of the quality work that 
the yard undertook over its 30 
years in business. It is truly a shame 
that more boats are not being 
built in Australia and New Zealand 
and, as always, I encourage owners 
considering a new build to think 
seriously about the high quality 
work these two place offer. 

There is also still work to 
do in building on the efforts 
undertaken by industry bodies 
to get governments on side, 
but it has been gratifying to see 
the huge support already being 
given by many bodies, including 
Auckland Tourism Events and 
Economic Development (ATEED) 
and Tourism New Zealand. This 
support has helped to give this 
corner of the world a more visible 
profile for new build, refit, charter 
and cruising alike. Australia in 
particular is making real inroads in 
improving its legislation for visiting 
superyachts, and the hope is that 
their hard work will pay dividends 
in ever-rising numbers of visiting 
yachts. 

All in all, things feel positive and 
McMullen’s new launch in January 
has got the year off to a good start. 
It’s great to be back writing for the 
magazine and I look forward to 
reporting on more news from the 
southern hemisphere over the year 
ahead. 
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The marinas are noticeably busier. 
In fact, they’re not just busier, they’re 

full with much larger yachts.


